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The Legend of Kashmir
Sapphires

Discover the unparalleled allure of Kashmir sapphires, renowned for their
exquisite ‘cornflower blue” hue and velvety texture. These gems, unearthed
over a century ago, continue to captivate collectors and investors alike
with their exceptional rarity and historical significance.




THE DISCOVERY

A Geological Miracle

The story of Kashmir sapphires began in the late 19th century
in the remote Paddar Valley, following a dramatic landslide in
the Zanskar range. This natural event unveiled a treasure trove
of extraordinary blue crystals, unlike any seen before.

Mining operations, swiftly placed under royal protection,
primarily occurred between the 1880s and early 1900s. This
limited extraction period cemented their status as one of the
rarest gemstones in the world today.
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What Makes Them Exceptional?

Velvety Cornflower-
Blue Hue

The defining characteristic: a soft,
glowing blue that appears to
shimmer, often described as "blue
velvet." This unique optical effect
sets them apart from all other
sapphires.

Silky Inclusions

Fine rutile silk inclusions diffuse

light, creating a unique soft sheen.

Under magnification, this "silk"
contributes to the gem's
characteristic glow, enhancing its

velvety appearance.
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Origin Matters

Only stones verified as Kashmir-
origin command premium prices.
Gems from Pakistani-administered
Kashmir are not considered
authentic by many collectors and
have significantly lower market
value.
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Historical & Auction Highlights

Kashmir sapphires have graced prestigious collections and achieved remarkable prices at auction, solidifying their legacy as

highly coveted treasures.

The James J. Hill
Sapphire

A 22.66-carat Kashmir gem, sold
at Christie’s in 2007 for over $3
million. Its cornflower color and

clarity remain a benchmark for

collectors.

Record-Breaking
Prices

Sotheby's achieved record per-
carat prices, including $193,975

for a 12 ct Cartier sapphire and
$236,404 for a 17 ct gem.

2015 Auction Success

One Kashmir sapphire sold for an
average of $242,000 per carat,
totaling over $6.7 million,
showcasing the consistent

appreciation of these rare gems.
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Grading & Certification

Ensuring authenticity and value requires meticulous grading and certification from reputable gemological laboratories.

Unheated vs. Heated Trusted Laboratories

Genuine Kashmir sapphires are typically unheated, Rely on certifications from top-tier labs: AGL, SSEF, GRS,
preserving their natural silk and structure. Heated {:3 and Gubelin. For high-value stones, multiple

stones, while sometimes more vibrant, are valued certifications are often required for investment and

significantly less. resale.
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Pricing & Value Trends

$180,000.007 Top-quality, unheated Kashmir sapphires frequently range

from $75,000-$200,000 per carat. A 2.4-carat unheated
gem can command between $95,000-$100,000.

$120,000.00
Larger stones are exceedingly rare and command steep
premiums. Even smaller stones (0.5-1 carat) with
documented origin can fetch significant prices, depending on

$60,000.00 4
their quality, silk, and color saturation.

$0.00 -
0.5-1ct 2.4 ct 5+ ct

The extreme scarcity of Kashmir sapphires, with mining
ceased over a century ago, drives their exceptional value.
Nearly all available stones originate from vintage estate
collections, further boosting their rarity.



Collector's Key Considerations

Provenance

Treatment Status

Color & Silk

Cut Style

Size & Rarity
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Ensure documentation from AGL, GRS, SSEF, or Gubelin confirming Kashmir origin.
Unheated stones command higher value due to their untouched natural state and inherent rarity.

The "cornflower blue” hue and presence of fine silk inclusions are primary signatures of

authenticity and beauty.

Antique cuts (cushion, cabochon, sugarloaf) often reflect period authenticity, adding historical

charm.

Stones over 5 carats are exceptionally rare and valuable, potentially reaching $600,000 - $1.2

million+ depending on quality.



Essential Collecting Tips

)

Certified Reports

Always demand certified origin and treatment reports,
ideally from two or more top-tier gemological labs for
utmost assurance.

NG

Understand Valuations

Market resale values are often lower than insurance
appraisals. Conduct thorough due diligence for realistic

investment expectations.
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Beware Misleading Labels

Stones from Pakistani-administered Kashmir are

sometimes mislabeled as "Kashmir sapphires.” Verify origin

carefully to avoid overpaying.

O

Appreciate Vintage Cuts

Older cuts and visible silk can enhance desirability,
especially for collectors seeking historically significant

pieces and museum-quality specimens.
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®) Rarity

Historical Significance

Investment Potential

Kashmir sapphires transcend mere gemstones; they are tangible symbols of prestige, enduring beauty, and profound geological

rarity. Their legacy is inextricably woven with royal history, unparalleled color, and unmatched scarcity in the global market.
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A Timeless Investment

For discerning collectors and astute investors, Kashmir sapphires remain among the most coveted treasures in the world of fine
gemstones.

e Unmatched Rarity: Limited supply from a historic, now-closed mine ensures continuous appreciation.
e Historical Significance: Each gem carries a rich narrative, adding to its intrinsic and perceived value.
e Enduring Beauty: Their unique velvety cornflower blue is visually captivating and highly sought after.

e Proven Auction Performance: Consistent record-breaking sales underscore their investment potential.

Year after year, their value continues to climb, securing their place as a paramount acquisition in any prestigious collection.

Explore Further Resources



